FOSTER-GLOCESTER REGIONAL SCHOOL DISTRICT
Rhode Island

School District Budget

Fiscal Year 2019
July 1, 2018 - June 30, 2019

PUBLIC HEARING TOWN MEETING
March 6, 2018 March 20, 2018
8:00 PM 7:00 PM

Ponaganset High School Library Ponaganset High School Auditorium
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Propesed Budget March 20, 2018

Foster-Glocester Regional Schools
2018-2019 Budget
Debt Service Calculation

GROSS DEBT SERVICE

Debt Service = Principal and Interest

TOTAL
$4.854,738

PRINCIPAL + INTEREST
$3,595,000 + 51,259,738

1l

Debt Service Paid with Local Appropriation |

Local Appropriation = Total Debt - State Portion Set Aside Funds
$1,694.317 = $4,854,738 - $2,990,831 - 169,590

Percent Distribution of Equalized Weighted Assessment*

EWACFOSKEI' + EWACGIUC = TOtalE\\"‘AC
§587,798,435 + $1,031,261,021 = §1,619,059,456

% EWAC Foster = (EWACg o/ Totalpywac)/ 100

% EWAC Foster = 36.305%

% Glocester = (EWACGloc/TotalEWAC)/100
% EWAC Glocster = 63.695%

Due from Foster = § 615,121.79

Due From Glocester = $ 1,079,195.21
Total Debt Service = $1,694,317.00

Adjusted Amount Due From Foster: $ 615,121.79
Adjusted Amount Due From Glocester: $ 1,079,195.21

*Based on the 2015 Adjusted EWAV of Rhode Island Municipalities Prescribed by Sec. 16-7-21, Sub-Sec. 3 12/31/14
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